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The objective of this audit was to ensure that adequate poticies and procedures are in ptace to
controI the institution's lncome and Expenditure and evatuate the compLiance with Financiat
Regutations and Standing Orders of the authorities concernecl. We conductecj our audit in
accordance with Auditing Standards generally accepted in lndia.

The,Audit was carried to

o verify correctness of accounting proceclures ancl its reporting
o Verify compliance of the poticies of lnstitution and its controLs imptemented.
r Verity the compliance with various siatutory provisions appLicabLe.

Audit has covered verification of system of accounting of those expenses and incomes and others
mentioned above and to express opinion on weal<ness in internaI controt, risl< management and
governance hightighting exceptions anclcases of non-comptiance and suggest improvements in the
design and operations of control based on internalaudit. The foLtowing observations have been made
during the audit.

Verif ied the Receipts and Payments vouchers and biLts during the audit period.
lnternalControl with regards to system access is fottowed as per the poticy and appears
satisfactory.
A[[ statutory payments are made weLtwithin the due dates and as per prescribed norms"
Verified the cash Ba[ances with the cash Bool< and found correct"
Banl< ReconciLiations are done and matched with the Bool<s of Accounts.

l(ey area of weal<ness

lnstitute shoutd be carefut white mal<ing cash payments to others and it shouLd not exceecl Rs.
10,0001- in any case"
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